Buyer’s Letter Head

19th September, 2008

Buyer’s Address & Contact Info

 To,

 Seller’s Address and contact info
 USA.

Irrevocable Corporate Purchase Order

We confirm our capability and hereby issue an irrevocable corporate purchase order for XXXXXXX from your company. We also guarantee that we can purchase up to XXXXXXX. of this product on spot basis under the following terms and conditions:

1. PROCEDURES: 

· Buyer submits ICPO.

· Seller submits sales – purchase contract for purchase of the D2.

· Buyer signs and seals the contract with complete details and accurate banking co-ordinates.

· Buyer and seller lodge the contract with their respective banks.

· Within 24 hrs of lodging the contract, the seller’s bank will swift to the buyer’s, with complete bank responsibility, the proof or availability of the product as per the format given in the Full corporate offer given by the seller.

· Within 24 hrs on receipt of the swift pertaining to the proof of product by the buyer’s bank, the buyer’s bank will issue a MT 103/23 for the entire quantity of 1 million tons of D2.

· Within 24 hrs of the receipt and verification of the buyer’s MT 103/ 23 the seller’s bank will courier / faxes the hard copy set of POP and product title / owner ship documents.

· Upon receipt and verification of the complete set of POP and owner ship/ title documents the buyer’s bank will release the payment. 

2. PRODUCT:  XXXXXXX
3. Quantity:  XXXXXXX Metric Tons; on spot basis, FOB Rotterdam
4. QUALITY: 

An independent surveyor company will be employed to certify the quality of product at the port of unloading loading and their findings shall be deemed as final. The SELLER will issue a certificate of quality (SGS) to the Buyer’s bank as in accordance with international standards.

5. DELIVERY: 

FOB Rotterdam. Lifting of goods as per mutually agreed tranche. Any cost incurred beyond the accepted storage period, to which a mutual agreement has been reached, will be to buyer’s cost.

6. PRICE PER METRIC TON: 

 Applicable Platt with a discount of United States Dollars XXXXXXX (gross and net).

7. PAYMENT:

Payment shall be made by XXXXXXX in the currency of U.S. Dollars by way of an  MT 103 /23 .

8. PERFORMANCE BOND:  

SELLER will provide a 2% Performance Bond.

9. SPECIFICATION:  

  To be stated in the contract.

10. Buyer Bank details.

	BUYER’S BANK NAME:
	

	BANK ADDRESS:    
	

	CORESSPONDING BANK
	

	ACCOUNT NUMBER:                
	

	ACCOUNT NAME:             
	

	SWIFT:          
	

	BANK OFFICER NAME:                
	

	TELEPHONE:             
	

	FAX:  
	

	EMAIL:
	


THIS LETTER OF INTENT  IS VALID FOR 5 DAYS  AND IS STRICTLY FOR THE USE OF THE INDIVIDUAL OR ENTITY NAMED ABOVE. ALL CONTAINED INFORMATION IS CONSIDERED EXEMPT FROM ANY DISSEMINATION OR DISTRIBUTION. COPYING OF THIS INFORMATION IS STRICTLY PROHIBITED; IT IS NOT INTENDED FOR THE CIRCULATION TO OR FOR ANY UNRELATED PARTIES IN ANY FORM. 
----------------------

Signature & Seal

By: XXXXXXXXXX                                                                           

Designation: President

Company: XXXXXXXXXX                      








