LETTER HEAD OF BUYER'S BANK 

 

BANK COMFORT LETTER 

 

(PLEASE NOTE: TWO BANK OFFICERS MUST SIGN THIS LETTER) 

C0NFIRMATION OF FUNDS CERTIFICATE DATE : BANK NAME : ADDRESS : TELEPHONE : FACSIMILE : SWIFT : TELEX : ROUTING # : ACCOUNT NUMBER : ACCOUNT NAME : 

 

TO: PRINCIPAL SELLER (TBA) 

 

We, The undersigned Bank Officer's, Hereby certify and confirm with full responsibility that the above client's financial capabilities at today's date (Name of Company) is financially capable of fulfilling a contract of up to (Quantity) Metric Tons of (Product Name) per month and can enter the contract for (One Year), is reserved in this Bank at the request of (Buyer's Company Name) for the finalization of contract for the purchase of (Name of product) These funds are Available for the purchase of the above identified Product. In issuing this statement, The Bank Recognized their Liability in accordance with the term of the Contract should it proceed. 

..    .. 

NAME OF BANK OFFICER 1   NAME OF BANK OFFICER 2 

TITLE:      TITLE: 

SIGNATURE:      SIGNATURE: 

BANK SEAL      BANK SEAL 

BANK SEAL & CHOP

 

 

ANNEX "2

Proof of Funds (POF)
 

CONFIRMATION VIA: SWIFT WIRE FORMAT MT
 

DATE     : 

SENDER BANK     : <Bank Name> 

            : <BANK ADDRESS> 

BANK OFFICER     : 

SWIFT CODE     : 

ACCOUNT NUMBER    : 

ACCOUNT NAME    : 

BANK SCREEN CODE    : 

BANK ACCESS NO.    : 

TELEPHONE     : 

FAX      : 

RECEIVER BANK NAME    : TBA 

BANK ADDRESS    : TBA 

                              : TBA 

BANK OFFICER     : TBA

SWIFT CODE     : TBA 

TELEPHONE     : TBA 

FAX      : TBA 

FOR BENEFIT OF    : TBA 

ACCOUNT NUMBER    : TBA

 

BLOCKED FUNDS 
 

WE, <BANK NAME>, <BANK ADDRESS>, REPRESENTED BY THE UNDERSIGNED OFFICERS, HEREBY CONFIRM WITH FULL BANK RESPONSIBILITY AND LIABILITY, AND ACKNOWLEDGE THAT AN AMOUT OF<AMOUNT IN WORDS> (USD$<AMOUNT IN NUMERALS>) IN CASH FUNDS HAVE BEEN UNILATERALLY AND FIRMLY RESERVED BY OUR CLIENT:______________________ ; ACCOUNT NUMBER_________ FOR A PERIOD OF SIXTY (60) DAYS FROM THE DATE OF THIS LETTER. 

WE ALSO CONFIRM THAT OUR CLIENT HAS FULL CUSTODY OVER SAID FUNDS IN HIS ACCOUNT AND THESE FUNDS SHALL REMAIN RESERVED AND UNDER HIS EXCLUSIVE INSTRUCTIONS. WE FURTHER CONFIRM THAT THESE FUNDS ARE GOOD, CLEAN, CLEARED, UNENCUMBERED LEGTIMATELY EARNED FUNDS OF A NON-CRIMINAL ORIGIN AND ARE FREE AND CLEAR FROM ANY CLAIMS, LIENS AND ENCUMBRANCES WHATSOEVER. 

 

WE ALSO CONFIRM THAT THIS BLOCKED FUNDS LETTER HAS BEEN ISSUED UNDER OUR ABOVE CLIENT EXCLUSIVE INSTRUCTIONS THAT THESE FUNDS ARE EXCLUSIVELY BLOCKED AND RESERVED FOR THE BENEFIT OF SELLER WITH ACCOUNT NUMBER XXXXX, AT YOUR BANK, FOR THEIR USE AND BENEFIT EXCEPT FOR THE TRANSFER OUT OR RELEASE OF THESE SAID FUNDS. 

 

THIS IS AN OPERATIVE BANK INSTRUMENT AND IS SUBJECT TO THE UNIFORM COMMERCIAL CODE AS IT RELATES TO BANK CREDIT INSTRUMENTS. THIS CALLABLE BANK CONFIRMATION IS VALID FOR SIXTY (60) DAYS AND MAY BE VERIFIED ON A BANK-TO-BANK BASIS. 

 

FOR AND ON BEHALF OF <BANK NAME AND ADDRESS> 

___________________      ___________________ 

BANK OFFICER NAME      BANK OFFICER NAME 

TITLE/POSITION      TITLE/POSITION 

TELEPHONE      BANK TELEPHONE 

FACSIMILE  SEAL    FACSIMILE

 

 

"ANNEX 3

 

(On Bank Letterhead)

(With Bank Name, Address, Telephone No. and Fax No.) 

 

USD BLOCKED FUNDS LETTER 

Issue Date :  <Date>

Our ref  :  <Ref Number>

To  :  (Seller)

Dear Sirs

REFERENCE CODE  :  

Account Name  :  <Buyers Name>.

Account Number : 

1. We, <Bank Name and Address>, hereby confirm with full bank responsibility and liability and acknowledge that an amount of USD##,000,000.- (United States Dollars <amount in words> Million Only) in cash funds are presently deposited with us by <Buyers Name>. 

 

2. We further confirm that these funds are exclusively blocked and reserved for the benefit of (Seller) (Company No. 000000), represented by Mr. xxxxxxx (xxxxxxxx Passport No. xxxxxxxx) to obtain credit for Financial Purpose. It is an expressed condition that no transfer out, release of the said funds to any other parties or encumbrance are permitted.

 

3. We furthermore confirm that this irrevocable United States Dollars Blocked Funds Letter has been issued on the blocked and reserved of the said funds under the above account for a period of sixty (60) calendar days from <Start Date> to <End Date>.

 

4. We will recognize and accept instructions by fax directly from (Seller) (Company No.000000), represented by Mr. xxxxxxx (xxxxxxx Passport No. 000000) only with respect to the verification of the blocked funds in this account are kept intact for the said sixty (60) calendar days.

 

5. We further confirm that, in our bona fide opinion, these United States Dollars Funds are good, clean, cleared funds of non-criminal origin and that they are free and clear from any claims, liens and/or encumbrances whatsoever.

 

6. This is an operative Bank Instrument and is subject to the uniform commercial code as it relates to Bank Credit Instruments. This callable bank confirmation is valid for the said sixty (60) calendar days and may be verified and confirmed on a bank-to-bank basis.

 

Yours faithfully

<Bank Name and Branch>

___________________    _____________

<Bank Officer 1>    <Bank Officer 2>

<Position>     <Position>

3

