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Seller’s Letter Head and Contract designation

RUSSIAN HS D2 GASOIL
 SALES AND PURCHASE CONTRACT 

xxxxxxxx MT 12 MONTH CONTRACT EX-Tanks BASIS, Rotterdam 
This Sale and Purchase Agreement (hereinafter referred to as “the Contract”) is entered into this 12th   day of Sep, 2008 between:
THE SELLER    
	COMPANY
	

	ADDRESS
	

	REPRESENTED BY       
	

	POSITION
	

	TELEPHONE NUMBER   
	

	FAX NUMBER             
	

	EMAIL ADRESS           
	


THE BUYER  
	COMPANY
	

	ADDRESS
	

	REPRESENTED BY       
	

	POSITION
	

	TELEPHONE NUMBER   
	

	FAX NUMBER             
	

	EMAIL ADRESS           
	


This Contract, in addition to being designated by the Parties hereto, shall be designated and identified by the Contract Number: xxxxxxxxxxxxx
All correspondence, Amendments in writing, Memorandums, Cable, Telex and / or Fax Message shall include the Number of the Contract listed above and in the header of each page of this document.
Parties to this Contract shall have the right to change banks for Contract performance. Party wishing to change the bank must have a written approval of the other party for effecting the change.

No unauthorized calls to the other party banks, financial institutions, clients or suppliers of the other party shall be allowed unless authorized to do so in writing.

Bank accounts, names of bank officers involved and other sensitive information shall be supplied separately in a confidential personalized disclosure. 

1. SUBJECT OF THE CONTRACT
1.1 The Seller has sold and the Buyer has bought on basis EX-TANKS, Rotterdam, RUSSIAN HS D2 GASOIL, hereinafter named "the Goods" with quality conforming to Appendix № 1 and in the quantity of Metric Ton within a period of 1 (one) month and to be lifted in lots (tranches) in cargoes as outlined in Appendix № 2 
1.2 The contracted quantity is the full 12 MONTH CONTRACT quantity. 
1.3 The following documents will be considered as integral and compulsory parts of the delivery. 
1.4 Contract: Certificate of Quality from the Producer; Certificate of Origin and documents listed under Proof of Product list. Lifting performance shall be as per Performance Affidavit exercised between parties.
1.5 Price/Discount & Commissions:
Gross Price

: US$00.00 (xxxxx United States Dollars) Per Metric Ton
Nett Discount
: US$00.00 (xxxxx United States Dollars) Per Metric Ton
Commission
: US00.00 (xxxxx United States Dollar) Per Metric Ton – distributed as per the IMFPA (Irrevocable Master Fee Payment Agreement)
1.6 Terms of Payment: 
MT 799 SWIFT for the full xxxxx Metric Ton (xxxx Metric Ton) of the "the Goods" to be issued after receipt of Seller’s Bank POP Confirmation Swift.
Payment to be released against receipt of full hardcopy of POP and Product Ownership Title delivered to Buyer’s bank counter. Payment expected to be effected to Seller’s bank within 24 banking hours from the delivery of the hardcopy of POP and title to Seller’s bank.
2. Due process:
2.1 Buyer submits ICPO to: xxxxx
2.2 Seller submits Contract for PSA for sale of xxxxx MT of Russian Jet Fuel JP54

2.3 Buyer reviews the contract, complete their details, signs and sends back to seller via email with full and accurate banking information

2.4 Buyer and Seller lodge the contract in their respective banks

2.5 Within 24 banking hours after lodging the contract in Seller's bank, Seller's bank swift to buyer's bank, with full banking responsibility, the availability of the Proof of Product (as Per annex 4).

2.6  Within 24 hours of receipt of the Seller's POP confirmation swift, Buyer's bank issues MT799/23 for the xxxxx  MT.

2.7 Within 24 hours after the receipt and verification of the MT799/23, Seller's bank couriers/faxes to Buyer's bank full hardcopy set of POP and Product Ownership title.

2.8 Upon receipt of the full set of documents (by courier or by bank fax), Buyer's bank releases the full payment to seller's account. 

3. TERMS OF DELIVERY 

3.1 Lifting of Goods shall be executed within mutually agreed time per each tranche.  

3.2 Any storage charges beyond the mutually agreed lift time shall be the responsibility of the Buyer.
4. PRICE, TERMS OF PAYMENT AND VALUE OF THE CONTRACT 

The price shall be as stipulated in paragraph 1.5 above and terms of payment as stipulated in paragraphs 1.1 through 2.8. The approximate value of the Contract is US $ xxxxx (xxxxx United States Dollars). 

5. QUALITY 

5.1 The quality of Goods sold under present Contract shall meet with the Specification and permitted deviations as per GOST standards.
5.2 The quality of each delivered lot of Goods shall be tested in the manner customary and consistent with International standards as determined by SGS or SAYBOLT.

6. DELIVERY AND ACCEPTANCE 

6.1 Delivery and acceptance of goods shall be executed in accordance with the requirements of the present Contract by transferring the Pipeline Bill, Tank receipts, the SGS report and the Assignment Invoice.
6.2 The quality of Goods delivered under the present Contract as indicated in the Certificate of Quality issued by the independent inspector (SGS or SAYBOLT according to ASTM international standards.) which shall be final.
6.3 The quantity of the Goods delivered by the Seller and accepted by the Buyer as indicated in the Certificate issued by the independent inspector, SGS or SAYBOLT and shall be final to calculate the price.

6.4 The quantity of the goods should be determined according to the actual standards in tanks or pipeline terminal.

6.5 On EX-Tanks, Rotterdam terms of delivery the quantity of Goods is confirmed by flow meter readings. 
7. DELIVERY TERMS 

7.1 Delivery of Goods is made in consignments lots pursuant to schedule in on EX-Tanks Basis, Rotterdam, NETHERLANDS. 

7.2 The Seller informs the Buyer 5 (five) days in advance before arrival of Goods in the discharging port. 
7.3 All lifting schedule shall be agreed and set firm upon issuing the MT-799/23 by the Buyer and accepted by the Seller.   
7.4 The volume of delivery can vary by +/- 5.0% of the contracted quantity.

8. POLLUTION COMPENSATION 

8.1 It is in the interest of both Seller and Buyer to ensure that the cargo is well protected against voluntary discharge into the sea to avoid pollution of the seawaters. 

9. CLAIMS 

9.1 If the quality of the arbitration samples does not correspond to the Contract Specification(s), claims for quality are to be submitted to the Seller within 03 (three) calendar days from the date of the product ownership. The Seller will not consider any claim received after that, and the Buyer will have no right to apply to Arbitration.

10. FORCE – MAJEURE 

10.1 The Force-Majeure provisions shall be governed by the regulations as set out in by the International Chamber of Commerce, Paris consistent with INCOTERMS 2000 and Latest amendments.

11. ARBITRATION
11.1 Disputes or differences which may arise out of this Contract, or in connection with it, will be settled without recourse at the General Courts of Law, in the arbitration order by the Arbitration Court of the Chamber of Commerce and Industry in Paris, France, with full conformity to rules and procedure of this Court and the laws of Swiss Confederation.

11.2 The verdicts of this Arbitration Court shall be final and binding upon both Parties.

12. PENALTY SANCTIONS 
12.1 In a case incomplete delivery and termination of delivery of the Goods on fault of the Seller, the Seller is obliged to pay to the Buyer the penalty at a rate of 0.1% for each delayed day of the sum of incomplete delivery of the Goods, but not more than 3% of the total sum of the contract.

12.2 In case of delayed payment and failure of supply of the goods with no reasons, the Buyer is to pay a penalty at a rate of 0.1% for each delayed day after the value of the loaded goods, but not more than 3% of the total sum of the contract.

13. ORDER OF ASSIGNMENT 
13.1 The property right to the Goods, responsibility, all risks of damage and/or loss of the goods will pass from the Seller to the Buyer from the moment of the receipt of payment in Seller's bank against the receipt of the product ownership documents in Buyer's Bank. 
13.2 Neither Party is entitled to transfer their rights and/or obligations under this Contract to a third party without the other party's prior written (including telex) consent, unless it is the transfer of the fuel from seller to buyer as it pertains to the delivery

13.3 Any such assignment shall be effected by notice in writing from the Assign or signed by Assignee who takes responsibility for the obligations under this Contract. The Party, which is transferring right, is appointed guarantor for fulfilling obligations taken by the Assignee.

14. CONFIDENTIALITY AND NON-CIRCUMVENTION CLAUSE

14.1 All confidential sources and confidential information of each Party are valuable property and shall be and remain an exclusive property of this Party.

14.2 Neither Party herein (including any and all associated agents, affiliates and/or representatives of such Party) will attempt, directly or indirectly, to contact the other Party's transaction banks on matters relating to the subject business or to contract negotiate with a confidential source or make use of any confidential information of the other Party, except through such other Party, or with the express written consent of such other Party and only after the signing of the present Contract.

14.3 Each Party agrees that neither such Party nor any associated agent, affiliate and/or representative of such Party will disclose to any third party any confidential source of information of the other Party obtained in the transaction of the present deal.

14.4 Parties agree not to circumvent, or  attempt to circumvent either Party herein in any transaction pending in the future, for a period of 3 (three) years from the date of signing of this Contract. This Contract binds all Parties herein, their employees, associates, attorneys, accountants, assignees, heirs, transferees and designees.

14.5 The Party determined to be the circumventor of this Contract shall, without recourse, pay the circumvented Party, his assignee and/or designee the total amount of the lost profits, which were due to the said Party upon the successful completion of this deal, had there been no case of circumvention. In addition, the circumventor shall pay all court costs, attorney fees, travel and lodging and any other charges deemed due by the Arbitrator.

15. OTHER CONDITIONS 

15.1 After signing of this Contract all previous negotiations and correspondence between the Parties in connection will be considered null and void.

15.2 Any and all Addendums and additions to this Contract are valid only if they are made in writing and duly signed by both Parties.

15.3 All attached Amendments and Addendums duly signed are an integral part of this Contract.

15.4 Except as expressly provided in this Contract, neither the Seller nor the Buyer shall be liable for consequential, losses damages of any kind arising out of, or in any way connected with the performance or failure to perform this Contract.
15.5 All taxes, customs and other duties connected with the conclusion and execution of this Contract levied before delivery point, EX-Tanks, Rotterdam, NETHERLANDS except expenses for the payments of the Goods as stipulated in Appendix № 4, shall be paid by the Seller.

15.6 All taxes and all duties levied after delivery point will be paid by the Buyer.

15.7 Terms and conditions, which have not been mentioned in the present Contract, are to be regulated by INCOTERMS 2000 with latest amendments for EX-Tanks deliveries. 

15.8 The text of this contract is in English and is signed electronically and deemed original for seller and buyer to lodge with their respective banks and process the transaction. For convenience to the participants this contract can be translated into other languages. For legal and business interpretation English text is to prevail.
15.9 Grammar mistakes and spellings, if they are present in this contract shall not be considered as contradictions.

15.10 All information contained herein shall be kept confidential and is not to be reproduced in any manner whatsoever.

15.11 In accordance with agreement of the Parties the bank of the Seller or the Buyer may be changed, but its category should not be lower than the one envisaged in the Contract. In this case Parties will sign / seal a corresponding supplement to the Contract.

16. VALIDITY OF THE CONTRACT 
16.1 This Contract after being duly signed and sealed by both sides shall come into force from the moment the financial guarantees have been established by the Parties and will remain valid and in force until completion of deliveries and payments of the Goods, which are compulsory for both Parties their heirs, successors, assignees principals and agents.

Signatures Page

IN WITNESS WHEREOF the parties hereto have hereunder set their hands, and seal, the day and year as written at each signature.

SIGNATURES OF THE PARTIES:
	SELLER

	Company
	

	Represented By
	

	Position
	

	Date
	

	Signature & Seal 
	


	BUYER

	Company
	

	Represented By
	

	Position
	

	Date
	

	Signature & Seal 
	


Appendix № 1
BANKING COORDINATES
Seller's Banking Details: 

	  BANK NAME
	:
	

	BANK ADDRESS
	:
	

	ACCOUNT NAME 
	:
	

	ACCOUNT NO.
	:
	

	SWIFT CODE
	: 
	

	BANK OFFICER
	:
	

	BANK PHONE NUMBER 
	:
	

	BANK FAX NUMBER
	:
	


Buyer's Banking Details: 

	  BANK NAME
	:
	

	BANK ADDRESS
	:
	

	ACCOUNT NAME 
	:
	

	ACCOUNT NO.
	:
	

	SWIFT CODE
	: 
	

	BANK OFFICER
	:
	

	BANK PHONE NUMBER 
	:
	

	BANK FAX NUMBER
	:
	


Appendix № 2

SPECIFICATIONS FOR

RUSSIAN HS D2 GASOIL
Antioxidant in hydro processed fuel mg/l min 17 max 24

Antioxidant non hydro processed fuel mg/l max 24

Static dissipater first doping ASA- 3 mg/l max 1

Stadis 450 mg/l max 3

COMBUSTION PROPRIETES

Specific energy, net mi/kg min 18.4 D 4808

Smoke point mm min 19 D 1322

Lumininomitter number min 45 D 1740

Naphtales % vol max 3 D 1840

Propriety unit min – max result test – ip method ASTM

COMPOSITION

Total acidity mg KOH /g max 0.01 354 D 3242

Aromatic % vol max 22.0 158 D 1318

Sulphur, total % mass max 0.30 107 D 1266/2622

Sulphur mercaptan % mass max 0.003 342 D 3227

Doctor test 30 D 4952

VOLATILITY

Initial boiling point centigrade max report 123 D 96

10% vol at C 240

20% vol at C report

50% vol at C report

80% vol at C report

End point centigrade max 42 170/303 D 56 / 3828

Density at 15 C kg m2 min /max 776/840 180/385 D 1298

LOW TEMPERATURES PROPERTIES

freezing point centigrade max – 40 15 D 1298

corrosion copper (2hrs at 100 C)

Corrosion silver (4 hrs at 500C) max 1 227

STABILITY

Thermal stability control temp. 280C 323

Filter pressure, differential mm. Hg max 25

Tube deposit rating (visual) max <3

CONTAMINATION

Existent gum mg/100 ml max 7 131 D 361

Water reaction, interface rating max 16 258 D 1084

Fuel whit static dissipater additives min 75 D 3648

Fuel without static dissipater additives min 85

CONDUTTIVITY: Electrical conductivity p3/m report
Appendix № 3
FORMAT FOR CASH-BACKED SWIFT MT799/23

WIRE TRANSFER OF FUNDS 
Date                : 20.09.2008

From               : 

Contract No.        : xxxxxxxxxxxxxxxxxxxxxxxxxxx
Ordering Customer  :


Authorized Signatory: 

Account Number
 : 

Swift Code       
 : 

To: xxxxxxxxxxxxxxx
Beneficiary 

: xxxxxxxxxxxxxxx


Account Number
: xxxxxxxxxxxxxxx
Bank Officer

: xxxxxxxxxxxxxxx
SWIFT

:  SCBLIDJX
For Benefit of
:  ‘xxxxxxxxxxxxxxx
Master Contract Number: xxxxxxxxxxxxxxx
Dear Sir/Madam,

We xxxxxxxxxxxxxxx Bank, CITY, COUNTRY hereby present our irrevocable, confirmed and callable cash-backed S.W.I.F.T. wire transfer of funds in your favor M/s ‘Seller’ Enterprises LLC;  in the amount of $ xxxxxxxxxxxxxxx (xxxxxxxxxxxxxxx United States Dollars) being the payment for the purchase of (12 MONTH CONTRACT) xxxxxxxxxxxxxxx Metric Ton of RUSSIAN HS D2 GASOIL, Ex-Tanks, Rotterdam, Netherlands, as per the above referenced contract number. 
This irrevocable S.W.I.F.T. is a binding fully performed due bill and is immediately callable on us

for cash payment upon receipt and verification of the below Proof of Product (POP) set of documents:
· Certificate of origin. 

·  The Port Storage Tank agreement. 

·  SGS Inspection Report for Product Quality and Quantity

· Bill/tank receipts stating the product details and quantity.

· Certificate of Product Ownership 
· Commercial Invoice  
We will release these funds within four to six (4-6) International Banking Hours after receipt of the above documents at our counter. Payment shall be releases to M/s. ‘Seller’ Enterprises FZE, Standard Chartered Bank, Jakarta, Indonesia; Bank Account:  01-7963912-01 and is to be made via electronic wire transfer of cash. 

ORIGIN OF FUNDS

We hereby confirm that the funds transferred by this SWIFT have been legitimately earned and are of legal origin in accordance with all known international bank sending committee standards and procedures and that these United States Dollar Funds meet all the Organization for Economic Cooperation and Development, Paris, France and its Financial Action Task Force on Money Laundering guidelines, regulations and criteria.

The 1999 Group of Eight Ten Key Principles for the Improvement of International

Cooperation regarding Financial Crime and Regulatory Abuse are observed.

NOTICES

This is an operative Bank Instrument and is subject to the Uniform Customs and Practices for Bank Credit Instruments in Accordance with the latest revision of International Chamber of Commerce Publication Number 500.

_____________________ 


______________________

Authorized Bank Officer 




Authorized Bank Officer

Name:







Name:

Title: 







Title:

Appendix № 4

POP CONFIRMATION SWIFT Verbiage 

xxxxxxxxxxxxxxx Metric Ton RUSSIAN HS D2 GASOIL
Date: 

Seller’s Name:

‘Seller’ Enterprises FZE

Bank Name:             
Standard Chartered Bank PLC

Buyer’s Name:

Buyer’s Bank details

Bank Name:             


Bank Address:

 

Account Name:


Account Number:

SWIFT:          
Reference:                        xxxxxxxxxxxxxxxxxxxxxxxxxxxx
Phone Number:

Fax Nummer: 

 

We Standard Chartered Bank, PLC, Jakarta, Indonesia confirm with full banking responsibility that we hold and verified the authenticity of the Proof of Product (POP) for xxxxxxxxxxxxxof Russian RUSSIAN HS D2 GASOIL in Rotterdam Port, Netherlands that our client M/s. ‘Seller’ Enterprises FZE has lodged with us. 

We undertake to courier these documents by bank bonded courier to you upon receipt of the MT799/23 Irrevocable, Conditional Payment Order for the amount of xxxxxxxxxxxxx (xxxxxxxxxxxxx United States Dollars) from Buyer M/s. xxxxxxxxxxxxx per contract terms. 

We confirm hereby that we hold and verified the following documents as Proof of Product for xxxxxxxxxxxxx Metric Ton of RUSSIAN HS D2 GASOIL, 12 month contract, Rotterdam, Netherlands, which will be couriered to you upon receipt of Buyer's MT799/23: 

·  Certificate of origin. 

·  The Port Storage Tank agreement. 

·  SGS Inspection Report for Product Quality and Quantity

· Bill/tank receipts stating the product details and quantity.

· Certificate of Product Ownership stating our Client’s Ownership of the Product 

 This is to inform you that we wait for MT799/23 Swift to couriered you the above set of Proof of Product (POP).

This swift message can be verified and confirmed by bank to bank basis strictly through SWIFT system. Other means of communication shall not be entertained. 
Best Regards,

xxxxxxxxxxxxxCEO

xxxxxxxxxxxxx
Appendix № 5

Irrevocable Master Fee Protection Agreement (IMFPA) 
	CONTRACT NO
	

	COMMODITY
	

	ORIGIN
	

	CONTRACT QTY
	

	TERM
	

	PAYER’S NAME
	

	REPRESENTED BY
	


We the undersigned herewith referred as the payer, under penalty of perjury do hereby irrevocably confirm and irrevocably accept to pay all intermediaries and fee holders at the same time and in a manner as the payer is being paid for each and every transaction of this contract up to the completion of the contract plus rollovers and extensions and in accordance with the bank details to be specified in the hard copies of this contract.

We, the Payer, irrevocably confirm that we will order and direct our bank to endorse automatic payment orders to the beneficiaries named below; furthermore, we, the payer, confirm that all pay orders shall automatically transfer funds as directed into each beneficiaries designated bank account within THE SAME day of the date of closing and completion of each and every shipment of the product during the contract term plus any/or extensions and rollover of the specified contract. 

For the purpose of clarity, we confirm that the closing and completion of each and every shipment shall be deemed to take place when the letter of credit issued by the buyer has been drawn down at the counters of the issuing bank.  

We, the Payer, agrees to provide all beneficiaries with written evidence of the pay orders lodged with our bank together with acknowledgements of their acceptance.

Furthermore, our bank shall be instructed to provide duly signed and stamped acknowledgement of this instruction as set out in the annex. Forming part of this agreement. It is understood that for the purposes of this Master Fee Protection Agreement, our bank shall be the same bank and this MFPA acts as an integral part of it.

We the undersigned being payer or the payers named legally authorized representative as stated within the signed and legally binding main transaction, contract unconditionally agree and undertake to approve and originate all payments in USD currency to all beneficiaries named below as their rightful and payable commissions. This agreement also acts as a record confirming the commission amounts for each named beneficiary as set out below :-

TOTAL COMMISSION SHALL BE PAID BY THE PAYER  AS FOLLOWS:-

The amount of delivered should be settled as herein stated to be transferred into the account as follows:

TOTAL COMMISSION: USD$ xxxxxxxxxxxxx (xxxxxxxxxxxxx) Per MT Per contract condition with a total of   

US$xxxxxxxxxxxxx (xxxxxxxxxxxxx) United States Dollars.

TERM & CONDITIONS 
This master fee protection agreement covers the initial contract and shall include any renewals, extensions, rollovers, additions or any new or transfer contract any how originated from this transaction because of the above intermediaries or changing codes of the initial contract entered into between the buyer and payer.

This master fee protection agreement and any subsequently issued pay orders shall be assignable, transferable and divisible and shall not be amended without the express written and notarized consent of the receiving beneficiary. All parties agree neither to circumvent nor to attempt circumvent either for the transaction of this current contract or in the future for a period of five (5) years from the date of the execution of this fee protection agreement. This document binds all parties, their employees, associates, transferees and assignees or designees.

All faxed and/or e-mailed signatures shall be considered as original signatures for the purpose of binding all parties to this agreement. This document may be signed and in any number of counter parts all of which shall be taken together and shall constitute as being one and the same instrument.

Any party may enter into this document and the agreement constituted thereby by signing any counterpart any time, date or period mentioned in any provision of this document shall only be amended by agreement in writing and signed off by all parties concerned.

Furthermore, we agree that any and all commissions due shall be paid  to the beneficiary as a result of any extension or rolls of the contract and that we shall effect all necessary documentation with our bank without any undue delays to ensure such commissions and paid within the terms of the agreement. 

PARTIAL INVALIDITY:
The illegality, invalidity and non-enforceable provision of this document under the laws of any jurisdiction shall not affect its illegality, validity or enforceability under the law of any other jurisdiction or provision.  

GOVERNING LAW AND JURISDICTION:
This document shall be governed and construed in accordance with current English or I.C.C 400/500/600 signed between partners NCND laws. 

ARBITRATION:
All parties agree to refer any disputes between the parties arising out of or in connection with this agreement including any questions regarding its existence, validity or termination to arbitration rules of the international arbitration centre (I.A.C). The appointed arbitrator shall hold the proceedings in any country chosen by the parties and the rules of the IAC shall apply.

INTERNATIONAL CHAMBER OF COMMERCE (I.C.C 400 / 500 / 600)

 NON-CIRCUMVENTION, NON DISCLOSURE & WORKING AGREEMENT

WHEREAS the undersigned wish to enter into this Agreement to define certain parameters of the future legal obligations, are bound by a duty of Confidentiality with respect to their sources and contacts.  This duty is in accordance with the International Chamber of Commerce.

WHEREAS the undersigned desire to enter a working business relationship to the mutual and common benefit of the parties hereto, including their affiliates, subsidiaries, stockholders, partners, co-ventures, trading partners, and other associated organizations (hereinafter referred to as “Affiliates”).

NOW THEREFORE in consideration of the mutual promises, assertions and covenants herein and other good and valuable considerations, the receipts of which is acknowledged hereby, the parties hereby agree as follows:

1. TERMS AND CONDITIONS

A. The parties will not in any manner solicit, nor accept any business in any manner from sources or their affiliates, which sources were made available through this agreement, without the express permission of the party who made available the source and,

B. The parties will maintain complete confidentiality regarding each other business sources and/or their Affiliates and will disclose such business sources only to the named parties pursuant to the express written permission of this party who made available the source, and,

C. That they will not in any of the transactions the parties are desirous of entering into and do, to the best of their abilities assure the other that the transaction codes established will not be affected.

D. That they will not disclose names, addresses, e-mail address, telephone and tele-fax or telex numbers to any contacts by either party to third parties and that they each recognize such contracts as the exclusive property of the respective parties and they will not enter into any direct negotiations or transactions with such contracts revealed by the other party and

E. That they further undertake not to enter into business transaction with banks, investors, sources of funds or other bodies, the names of which have been provided by one of the 

F. Parties to this agreement, unless written permission has been obtained from the other party (ies) to do so.  For the sale of this agreement, it does not matter whether information obtained from a natural or a legal person.  The parties also undertake not to make use of a third party to circumvent this clause.

G. That in the event of circumvention of this Agreement by either party, directly or indirectly, the circumvented party shall be entitled to a legal monetary penalty equal to the maximum service it should realize from such a transaction plus any and all expenses, including but not limited to all legal costs and expenses incurred to recover the lost revenue.

H. All considerations, benefits, bonuses, participation fees and/or commissions received as a result of the contributions of the parties in the Agreement, relating to any and all transactions will be allocated as mutually agreed.

I. This Agreement is valid for any and all transaction between the parties herein and shall be governed by the enforceable law in All Commonwealth Country’s, European Union Country’s, USA Courts, or under Swiss Law in Zurich, in the event of dispute, the arbitration laws of states will apply.

J. The signing parties hereby accept such selected jurisdiction as the exclusive venue.  The duration of the Agreement shall perpetuate for five (5) years from last date of signing.

2. AGREEMENT TO TERMS

A. Signatures on this Agreement received by the way of Facsimile, Mail and/or E-mail shall be an executed contract.  Agreement enforceable and admissible for all purposes as may be necessary under the terms of the Agreement.

B. All signatories hereto acknowledge that they have read the foregoing Agreement and by their initials and signature that they have full and complete authority to execute the document for and in the name of the party for which they have given their signature.

This document is signed and accepted by parties named below as to be included in the main contract.

Acceptance by :- 

	PARTICULAR'S
	PAYER 

	Company Name 
	

	Represented by 
	

	Title 
	

	Passport No
	

	Nationality
	

	Signature
	


# BENEFICIARIES #

SELLER SIDE: USD$xxxxxxxxxxxxx (xxxxxxxxxxxxx UNITED STATES DOLLARS) Per MT:
	Beneficiary  Name
	

	Bank Name
	

	Bank Address
	

	Account No.
	

	Account Name
	

	SWIFT 
	

	Bank Officer
	

	Bank Telephone /Fax
	


 ALL BANK CHARGES SHOULD BE BORNE BY ACCOUNT BENEFICIARY 


BUYER SIDE: USD$ xxxxxxxxxxxxx (xxxxxxxxxxxxx UNITED STATES DOLLARS) Per MT:

	Beneficiary  Name
	

	Bank Name
	

	Bank Address
	

	Account No.
	

	Account Name
	

	SWIFT 
	

	Bank Officer
	

	Bank Telephone /Fax
	


 ALL BANK CHARGES SHOULD BE BORNE BY ACCOUNT BENEFICIARY 

Paying Bank Details (Payer's Bank): 

	  BANK NAME
	:
	

	BANK ADDRESS
	:
	

	ACCOUNT NAME 
	:
	

	ACCOUNT NO.
	:
	

	SWIFT CODE
	: 
	

	BANK OFFICER
	:
	

	BANK PHONE NUMBER 
	:
	

	BANK FAX NUMBER
	:
	


	(EDT ( Electronic document transmissions )

EDT (Electronic document transmissions) shall be deemed valid and enforceable in respect of any provisions of this Contract.  As applicable, this agreement shall be:-

1- 
Incorporate U.S. Public Law 106-229, ‘‘Electronic Signatures in Global and National Commerce Act’’ or such other applicable law conforming to the UNCITRAL Model Law on Electronic Signatures (2001) and 

2- 
ELECTRONIC COMMERCE AGREEMENT (ECE/TRADE/257, Geneva, May 2000) adopted by the United Nations Centre for Trade Facilitation and Electronic Business (UN/CEFACT).  

3- 
EDT documents shall be subject to European Community Directive No. 95/46/EEC, as applicable.  Either Party may request hard copy of any document that has been previously transmitted by electronic means provided however, that any such request shall in no manner delay the parties from performing their respective obligations and duties under EDT instruments.




  
 

Signatures' Page 

Accepted by the payer 
: xxxxxxxxxxxxx
Authorized Signatory   
: xxxxxxxxxxxxx
Position                         
:  xxxxxxxxxxxxx
Date                                
:  xxxxxxxxxxxxx
Signature                          :                                
< END OF CONTRACT>

	SELLER’S INITIAL


	CONFIDENTIAL DOCUMENT
Page 14 of 21

	BUYERS INITIAL





